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SEC/ MAIL/2023 

National Stock Exchange of India Ltd 
Exchange Plaza 
C-1, Block G 
Bundera-Kurla Complex, Bandra (E) 
Mumbai 400051 

NSE CODE 
ISIN No. 

Dear Sirs, 

: BANARISUG 
: INE459A01010 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai 400 001 

BSE CODE 
ISIN No. 

: 500041 
: INE459A01010 

Sub: Notice of AGM and Annual Report for the Financial Year 2022-23 

07.08.2023 

With reference to the above, we are submitting herewith the 39th Annual Report of the company 
for Financial Year 2022-23 along with Notice of AGM. The 39th Annual General Meeting (AGM) of 
the company will be held on Monday, the 4th September, 2023 at 4.15 P.M through Video 
Conferencing (VC)/Other Audio Visual Means (OAVM). 

The Register of Members and Share Transfer Books of the company will remain closed from 
Tuesday, the 29th August, 2023 to Monday, the 4th September, 2023 (both days inclusive); 

The cut-off date for reckoning voting of the. members is 28.08.2023 and remote e-voting 
will be available from 31 .08.2023 (9.00 am) to 03.09.2022 (5.00 pm). Voting at the AGM also 
available through e-voting; 

The company has engaged Central Depository Services (India) Limited (CDSL) for providing 
remote e-voting facility. 

Please note that the soft copies of the Notice and Annual Report 2022-23 is being dispatched to 
the members of the company through e-mail and the same is also available on the website of 
the company at https://www.bannari.com/lnvestorlnformation.html 

Kindly take the above information on your records. 

Thanking you, 

Yours faithfully, 
For BANNARI AMMAN SUGARS LIMITED 

(C PALANISWAMY) 
COMPANY SECRETARY 
ACS No. 12580 

Encl: 
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BANNARI AMMAN SUGARS LIMITED

Ordinary Business

1. Adoption of Audited Financial Statements, 

Reports of the Board of Directors and 

Auditors thereon

2. Declaration of Dividend

Ordinary Resolution:

3. Appointment  of  Director  who  retires  by 

rotation

Ordinary Resolution:

Special Business

4. Ratification of Remuneration payable to 

Cost Auditor

5. Alteration in the object clause of the 

Memorandum of Association of the 

Company.

 

Notice to Shareholders
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NOTES
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PROCEDURE FOR POSTAL BALLOT / REMOTE

E-VOTING AND JOINING THE MEETING

the 31st August, 2023 at 9.00 am and ends on 

Sunday the 3rd September 2023 at 5.00 pm.

BANNARI AMMAN SUGARS LIMITED



6. Login method for e-voting and joining virtual meeting 

A. Individual shareholders holding securities in Demat mode :

CDSL NSDL
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B. Physical and non-individual shareholders holding shares in demat mode :

CDSL NSDL

BANNARI AMMAN SUGARS LIMITED
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v

v

v

v

v

C. Shareholders whose Email addresses are not 

Registered with the Depositories / RTA.

BANNARI AMMAN SUGARS LIMITED



GENERAL INFORMATION FOR ATTENDING THE 

AGM THROUGH VC/OAVM

6. Shareholders who would like to express their 

views/ask questions during the meeting may 

register themselves as a speaker by sending 

their request in advance atleast 3 days prior to 

meeting mentioning their name, demat 

account number/folio number, email id, 

mobile number through company email id 

shares@bannari.com. The shareholders who 

do not wish to speak during the AGM but have 

queries may send their queries in advance 3 

days prior to meeting mentioning their name, 

demat account number/folio number, email 

id, mobile number through shares@ 

bannari.com. These queries will be replied to 

by the company suitably by email.

SCRUTINIZER AND RESULTS
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STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

Item No.4  

Item No.5
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In terms of Regulation 36(3) of Securities Exchange 

Board of India (Listing Obligations and Disclosure 

Requirements) Regulations 2015 read with 

secretarial standard on General Meeting a brief 

profile of the director who proposed to be re-

appointed is given below :

Sri S V BALASUBRAMANIAM
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Report of the Board of Directors

Dear members

Financial Results
31.03.2023 31.03.2022

Transfer to General Reserve

Dividend

Review of Operations

Sugar

(` in lakhs)

 

Power

Distillery

Granite

Year Ended
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Wind Mill

Prospects for the Current year 2023 - 2024

Directors and Key Managerial Personnel

Particulars of Loans, Guarantees or Investments

Conservation of Energy Technology Absorption 

Foreign Exchange Earnings and Outgo

Particulars of Employees

BANNARI AMMAN SUGARS LIMITED



Meetings of the Board

Committees and Policies

Corporate Governance and Management 

Discussion and Analysis Report

Corporate Social Responsibility Committee

Risk Management Committee / Risk Management 

policy

Vigil Mechanism/Whistle Blower Policy

Dividend Distribution Policy

Related Party Transactions
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Board Evaluation

Material changes and commitments

Directors' Responsibility Statement

Business Responsibility and Sustainability Report

Annual Return

Auditors / Auditors' Report
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Secretarial Auditors and Secretarial Audit Report

Internal Control Systems and their Adequacy

Cost Audit

Industrial Relations

General

Acknowledgement
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PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 

EARNINGS AND OUTGO REQUIRED UNDER THE COMPANIES (ACCOUNTS) RULES, 2014

A) Conservation of energy :

I) Steps taken or impact on conservation of 
energy

 v 

ii)  Steps taken to utilize alternate sources of 

energy; 

 v 

iii) The capital investment on energy 

conservation equipments :   

B) Technology absorption: 

 i) The efforts made towards technology 

absorption :  

 ii) The benefits derived like product 

improvement, cost reduction, product 

development or import substitution : 

 iii) in case of imported technology 

(imported during the last three years 

reckoned from the beginning of the 

financial year):

 iv) The expenditure incurred on Research 

and Development :

C) Foreign exchange earnings and outgo :

 v 

`

 v 

 ANNEXURE - I
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Name of the Director

Name

Designation

Designation

Ratio to  median
remuneration

% increase in 
remuneration

`

A) Information as per Section 197(12) read with Rule 5(1) of The Companies (Appointment & 
Remuneration of Managerial Personnel) Rules, 2014:

 ANNEXURE - II
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COMPANY'S  PHILOSOPHY ON CODE OF 

GOVERNANCE

BOARD OF DIRECTORS 

 ANNEXURE - III

 CORPORATE GOVERNANCE

BANNARI AMMAN SUGARS LIMITED



Executive

 Non-Executive Independent

Date of Board Meeting Board Strength No of Directors present

BANNARI AMMAN SUGARS LIMITED



PERFORMANCE EVALUATION OF DIRECTORS

CHART SETTING OUT THE SKILLS / EXPERTISE / 

COMPETENCE OF THE BOARD OF DIRECTORS

 Leadership / Strategy 3 3 3 3 3 3

 Experience in sugarcane farming 3 3 3  3 

 Financial 3 3 3 3  3

 Experience in overall

 management administration 3 3 3 3  3

 Regulatory 3 3 3   

 Social and Environmental

 Consciousness 3 3 3 3 3 3

Skill
Sri SV

Balasubramaniam
Sri B Saravanan Sri M P Vijayakumar Sri T Gundan Sri A K Perumalsamy Dr Radha Ramani
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MEETING OF INDEPENDENT DIRECTORS

FAMILIARISATION PROGRAMME FOR DIRECTORS

CODE OF CONDUCT

WHISTLE BLOWER POLICY/VIGIL MECHANISM

RELATED PARTY TRANSACTIONS

INSIDER TRADING 
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COMMITTEES OF THE BOARD

AUDIT COMMITTEE

Name of the Member Category
No of Meeting

Held Attended
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NOMINATION AND REMUNERATION COMMITTEE 

BANNARI AMMAN SUGARS LIMITED



REMUNERATION POLICY

Name of the Member Category
No of Meeting

Held Attended
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Name of the Member Category
No of Meeting

Held Attended

REMUNERATION TO DIRECTORS

STAKEHOLDERS' RELATIONSHIP COMMITTEE

BANNARI AMMAN SUGARS LIMITED



Name of the Member Category
No of Meeting

Held Attended

C O R P O R AT E  S O C I A L  R E S P O N S I B I L I T Y  

COMMITTEE

RISK MANAGEMENT COMMITTEE

BANNARI AMMAN SUGARS LIMITED



GENERAL BODY MEETING

AGM Date Venue Time Special Resolution Passed

BANNARI AMMAN SUGARS LIMITED



 Financial Calendar

SHAREHOLDERS' INFORMATION

Annual General Meeting

`
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Share Price Movement

Month
NSE BSE
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Outstanding GDRs/ADRs/Warrants or any convertible instruments

` 

` 

Dematerialisation of Shares

Investor Contacts

Registrar and Transfer Agent Company 

Shareholding No of 
shareholders

% of 
shareholders

No of 
shares

% of 
share holding

Distribution of Shareholding as on 31.03.2023

Sl No

   Total  7895  100.00  12539700 100.00
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Transfer of Unclaimed Dividend and Shares to Investor Education and Protection Fund

` 

` 

Unclaimed Suspense Account

Shareholding Pattern as on 31.03.2023

CategorySl No No of Shares %

   TOTAL 12539700 100.00

BANNARI AMMAN SUGARS LIMITED



Unit I 
Sugar, Co-Generation, Granite Processing
& Agrinatural Fertilizer

Unit II 
Sugar, Co-Generation & Distillery

Unit III 
Sugar & Co-Generation

Unit IV
Sugar & Co-Generation

Unit V 
Sugar & Co-Generation

Distillery

Bio-Compost

v

v

Wind Mills

Address for Correspondence

Bannari Amman Sugars Limited

Plant Locations :

Credit Ratings

Nature of facility 

 

 

Rating
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OTHER DISCLOSURES ã

 TOTAL 52.45

ã

ã

ã

ã

MEANS OF COMMUNICATION

ã 
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Management  Discussion & Analysis Report

STRUCTURE AND DEVELOPMENTS

Domestic Sugar Statistics

Particulars 2018-19 2019-20 2020-21
2022-23

(P)2021-22

 (Source: Indian Sugar Mills Association (ISMA)
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Performance of the Company

Particulars Year Ended 31.03.2023 Year Ended 31.03.2022

 Polished Granite Products (Sq mtrs) 

Financial Performance of the Company

Particulars Year Ended 31.03.2023 Year Ended 31.03.2022

 Revenue from operations

 Total Expenses (Excluding interest)

 Profit Before Interest and Tax (PBIT)

BANNARI AMMAN SUGARS LIMITED



Opportunities and Threats

Risk and Concern

Internal Control Systems and their Adequacy

Key Profitability Ratios

Particulars Year Ended 31.03.2023 Year Ended 31.03.2022

 Profitability Ratios

 Balance Sheet Ratios 

BANNARI AMMAN SUGARS LIMITED



Details of Adequacy of Internal Financial Controls

Human Resources and Industrial Relations

CSR Activities

Outlook 

Cautionary Statement

BANNARI AMMAN SUGARS LIMITED



DECLARATION ON COMPANY’S CODE OF CONDUCT 

S V BALASUBRAMANIAM
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Independent Auditor's Certificate on Compliance with the Corporate Governance 

requirements under Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements)  Regulations, 2015

Certificate on Corporate Governance

Management's Responsibility

Auditor's Responsibility

Opinion

For P N RAGHAVENDRA RAO & CO.,

P. R. VITTEL

BANNARI AMMAN SUGARS LIMITED



CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

BANNARI AMMAN SUGARS LIMITED



 ANNEXURE - IV

 ANNUAL REPORT ON CSR ACTIVITIES

Sl.
No. 

Name of Director 
Designation / Nature

of Directorship

 Number of meetings
of CSR Committee

held during
the year

Number of meetings
of CSR Committee
attended during

the year

BANNARI AMMAN SUGARS LIMITED



Total Amount Spent
for the Financial
Year (` in lakhs)

 Total Amount transferred to
Unspent CSR Account as per

section 135(6)

 Amount transferred to any
fund specified under Schedule VII

as per second proviso to section 135 (5)

Amount

(` in lakhs)
Date of
transfer.

Name of
the Fund

Amount

(` in lakhs)
Date of
transfer

Amount Unspent

Sl.No. Particulars  Amount (` in lakhs)

BANNARI AMMAN SUGARS LIMITED



 M P VIJAYAKUMARB SARAVANAN 
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SECTION A : GENERAL DISCLOSURES

I.      Details of the listed entity

II.      Products / Services

14.    Details of business activities (accounting for 90% of the turnover) :

ANNEXURE V

BUSINESS RESPONSIBILITY AND SUSTAINABILITY REPORT

15     Products / Services sold by the entity (accounting for 90% of the entity’s Turnover) :

BANNARI AMMAN SUGARS LIMITED



III.     Operations

IV.     Emplyees

16     Number of locations where plants and / or operations / offices of the entity are situated :

18     Details as at the end of Financial Year :

17     Market Served by the entity :

EMPLOYEES

WORKERS

BANNARI AMMAN SUGARS LIMITED



18     Details as at the end of Financial Year : (Contd...)

19    Participation/Inclusion/Representation of women :

20    Turnover rate for permanent employees and workers (Disclose trends for the past 3 years)

V.      Holding, Subsidiary and Associate Companies (including joint ventures)

21     Name of holding / subsidiary / associate companies / joint ventures

BANNARI AMMAN SUGARS LIMITED



VI.     CSR Details

VII.    Transparency and Disclosure Compliances

22

23 Complaints/Grievances on any of the principles (Principles 1 to 9) under the National 
Guidelines on Responsible Business Conduct:

24

Risk - Positive - 

Overview of the entity's material responsible business conduct issues

BANNARI AMMAN SUGARS LIMITED



Opportunity - Negative : 

Risk - Negative -

Risk- Positive - 

Negative -

Risk -

Opportunities - 

Positive -

Negative -

BANNARI AMMAN SUGARS LIMITED



Risk -

Negative -

SECTION B : MANAGEMENT AND PROCESS DISCLOSURES

Policy and management processes

BANNARI AMMAN SUGARS LIMITED
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v
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v

v

v

v

Governance, leadership and oversight
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SECTION C : PRINCIPLE WISE PERFORMANCE DISCLOSURES

PRINCIPLE 1 Businesses should conduct and govern themselves with integrity, and in a manner that is 

Ethical, Transparent and Accountable.

ESSENTIAL INDICATORS

Segment

Total number of
training and
awareness

programmes held

Topics / principles covered under the
training and its impact

% age of persons
in respective  category

covered by the awareness
programmes

BANNARI AMMAN SUGARS LIMITED



Segment

Total number of
training and
awareness

programmes held

Topics / principles covered under the
training and its impact

% age of persons
in respective  category

covered by the awareness
programmes

NGRBC
Principle

NGRBC
Principle

Name of the regulatory/
enforcement agencies/

judicial institutions

Name of the regulatory/
enforcement agencies/

judicial  institutions

Amount
(in INR)

Brief of the
Case

Brief of the
Case

Has an appeal
been preferred?

(Yes/No)

Has an appeal
been preferred?

(Yes/No)

Monetary

Non - Monetary

BANNARI AMMAN SUGARS LIMITED



LEADERSHIP INDICATORS

BANNARI AMMAN SUGARS LIMITED



PRINCIPLE 2 Businesses should provide goods and services in a manner that is sustainable and safe

Essential Indicators

v

v

Leadership Indicators
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PRINCIPLE 3 Businesses should respect and promote the well-being of all employees, including those in 
their value chains

Essential Indicators

BANNARI AMMAN SUGARS LIMITED
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Leadership Indicators
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PRINCIPLE 4 : Businesses should respect the interests of and be responsive to all its stakeholders

Essential Indicators

BANNARI AMMAN SUGARS LIMITED



Leadership Indicators

PRINCIPLE 5 : Businesses should respect and promote human rights

Essential Indicators

BANNARI AMMAN SUGARS LIMITED



Permanent 

Other than
permanent

Permanent 

Other than

permanent 

Details of minimum wages paid to employees and workers, in the following format:2.

BANNARI AMMAN SUGARS LIMITED



Assessments for the year :

Child labour

Forced/involuntary labour

Sexual harassment

Discrimination at workplace
Wages

Others - please specify

Not Applicable

Leadership Indicators

BANNARI AMMAN SUGARS LIMITED



4.

5.

1.

2.

3.

Not Applicable

PRINCIPLE 6 : Businesses should respect and make efforts to protect and restore the environment

Essential Indicators

BANNARI AMMAN SUGARS LIMITED
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Leadership Indicators

BANNARI AMMAN SUGARS LIMITED
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Leadership Indicators

PRINCIPLE 7 : Businesses, when engaging in influencing public and regulatory policy, should do so in a manner that is 
responsible and transparent

Essential Indicators

BANNARI AMMAN SUGARS LIMITED



Essential Indicators

Leadership Indicators

PRINCIPLE 8 : Businesses should promote inclusive growth and equitable development

BANNARI AMMAN SUGARS LIMITED



BANNARI AMMAN SUGARS LIMITED



PRINCIPLE 9 : Businesses should engage with and provide value to their consumers in a responsible manner

Essential Indicators

Customer Feedback analysis:

BANNARI AMMAN SUGARS LIMITED



Leadership Indicators
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SECRETARIAL AUDIT REPORT
ST

FOR THE FINANCIAL YEAR ENDED ON 31  MARCH, 2023

ANNEXURE - VI

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014]

BANNARI AMMAN SUGARS LIMITED
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Annexure - A
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Opinion

Basis for Opinion

Key Audit Matters

INDEPENDENT AUDITORS' REPORT

BANNARI AMMAN SUGARS LIMITED



Inventory valuation of sugar as at the year 

ended March 31, 2023

Sl.
No.

Description of Key Audit Matter  Description of Auditors’ Response

Information other than the Financial Statements and Auditor's Report thereon

BANNARI AMMAN SUGARS LIMITED



Responsibilities of Management and Those Charged with Governance for the Financial Statements

Auditor's Responsibilities for the Audit of the Financial Statements

BANNARI AMMAN SUGARS LIMITED



Other Matters

Report on Other Legal and Regulatory Requirements

BANNARI AMMAN SUGARS LIMITED



For P N RAGHAVENDRA RAO & CO.,

P. R. VITTEL

BANNARI AMMAN SUGARS LIMITED



Annexure - A to the Independent Auditors' Report

BANNARI AMMAN SUGARS LIMITED



Sl.
No. 

 Forum where
dispute is
pending

Name of the Statute
 Nature of

Dues 

Amount
Disputed

(` in Lakhs)

 Period to
which demand

relates
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For P N RAGHAVENDRA RAO & CO.,

P. R. VITTEL

BANNARI AMMAN SUGARS LIMITED



Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 (“the Act')

Management's Responsibility for Internal Financial Controls

Auditor's Responsibility

Annexure - B to the Independent Auditors’ Report

BANNARI AMMAN SUGARS LIMITED



Meaning of Internal Financial Controls Over Financial Reporting

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Opinion

For P N RAGHAVENDRA RAO & CO.,

P. R. VITTEL

BANNARI AMMAN SUGARS LIMITED



PARTICULARS
As at 31.03.2023 As at 31.03.2022

  Details Total   Details Total
SI No

Note 
No.

 I. ASSETS     

  1) NON- CURRENT ASSETS    

  2) CURRENT ASSETS     

     TOTAL  ASSETS     235867.83  256852.38

 II. EQUITY AND LIABILITIES     

  EQUITY       

  LIABILITIES      

  1) NON-CURRENT LIABILITIES     

  2) CURRENT LIABILITIES      

    TOTAL EQUITY AND LIABILITIES   235867.83  256852.38

S V BALASUBRAMANIAM B SARAVANAN  

M RAMPRABHU

For P N RAGHAVENDRA RAO & CO.,

P. R. VITTEL

C PALANISWAMY   

BALANCE SHEET AS AT 31.03.2023

BANNARI AMMAN SUGARS LIMITED



STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2023

PARTICULARS
Year ended 31.03.2023 Year ended 31.03.2022

  Details Total   Details Total
SI No

 I INCOME :     

   

  TOTAL INCOME   256493.51  200396.16

 II EXPENSES :

  TOTAL EXPENSES   234472.06  188223.23

 III PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX  (I- II)   22021.45  12172.93

 V PROFIT BEFORE TAX (III - IV)   22021.45  12172.93

 VII PROFIT FOR THE PERIOD  (V - VI)   14339.14  7998.39

 IX TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (VII + VIII)   14103.49  7985.37

 X EARNINGS PER SHARE -  BASIC AND DILUTED  (`) 114.35  63.78

Note 
No.

S V BALASUBRAMANIAM B SARAVANAN  

M RAMPRABHU

For P N RAGHAVENDRA RAO & CO.,

P. R. VITTEL

C PALANISWAMY   
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STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31.03.2023

B.    Other Equity `

A.    Equity Share Capital
`

Securities
Premium

Capital 
Reserve

Capital 
redemption

 Reserve

Defined
benefit

obligation

General
Reserve

Equity
Instruments

Retained
earnings

Total

Reserves and Surplus

Particulars

 Movements during the year
 ended 31.03.2023

 Balance as at 31.03.2023 756.25 8503.35 1846.00 137244.81 5828.65 91.77 (335.42) 153935.41

 Balance as at 01.04.2021 756.25 8503.35 1846.00 119744.81 3499.06 42.26 (37.24) 134354.49

 Movements during the year
 ended 31.03.2022

 Balance as at 31.03.2022 756.25 8503.35 1846.00 127244.81 2743.48 59.36 (67.36) 141085.89

Other
Comprehensive Income

Year Ended

Balance at the
beginning of
the reporting

period

Balance at the
end of the

reporting period

Changes during
the year

BANNARI AMMAN SUGARS LIMITED

S V BALASUBRAMANIAM B SARAVANAN  

M RAMPRABHU

For P N RAGHAVENDRA RAO & CO.,

P. R. VITTEL

C PALANISWAMY   
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31.03.2023

PARTICULARS
Year ended
31.03.2023

Year ended
31.03.2022

 A. OPERATING ACTIVITIES :    

  Profit Before Tax  22021.45  12172.93

BANNARI AMMAN SUGARS LIMITED



STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31.03.2023 (Contd.,)

PARTICULARS
Year ended
31.03.2023

Year ended
31.03.2022

 B. INVESTING ACTIVITIES :    

  Net Cash from / (used in) Investing Activities  (5660.67)  (7523.32)

 C. FINANCING ACTIVITIES :

  Net Cash from/(used in) Financing Activities  (44282.03)  4234.43 

  Reconciliation :    

  Net Increase/(Decrease) in Cash and Cash Equivalents 283.64  (35.83)

S V BALASUBRAMANIAM B SARAVANAN  

M RAMPRABHU

For P N RAGHAVENDRA RAO & CO.,

P. R. VITTEL

C PALANISWAMY   
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Notes forming part of the Financial Statements for the year ended 31.03.2023

NOTE 1:

Statement of Significant Accounting Policies followed by the Company

COMPANY  BACKGROUND

a) Basis of Preparation

i) Compliance with IND AS

ii) Historical Cost Convention

BANNARI AMMAN SUGARS LIMITED

iii) Current and Non - Current Classification

iv) Rounding of amounts

b) Use of Estimates and Judgements



c) Property, Plant and Equipment

 Depreciation

 Derecognition

d) Biological Assets     

BANNARI AMMAN SUGARS LIMITED



e) Impairment of Non financial Assets

f) Derivative financial Instruments

g) Financial Instruments

 Financial Assets

Through Other Comprehensive Income 

(FVTOCI)

 Initial Recognition

 Subsequent measurement

 Dividend

 Derecognition

BANNARI AMMAN SUGARS LIMITED



 Impairment of Financial Asset

 Financial Liabilities

 Initial Recognition

Subsequent measurement

 Derecognition

BANNARI AMMAN SUGARS LIMITED



i)  Fair value measurement

j)  Revenue Recognition       

h)   Valuation of Inventories :

BANNARI AMMAN SUGARS LIMITED



 Sale of Goods :

 Dividend and Interest Income       

 Rental Income

k)  Foreign Currency Transactions       

l) Provisions and Contingencies      

BANNARI AMMAN SUGARS LIMITED



 Presentation of Current and Deferred Tax

m) Income Tax      

 Current Tax      

 Deferred Tax  

BANNARI AMMAN SUGARS LIMITED



 Defined Contribution Plans

Defined Benefit Plans

 Gratuity obligations

 Other long-term employee benefit obligations      

n) Government grants      

o) Employee Benefits      

 Short Term Employee Benefits      

 Post-employment Benefits

BANNARI AMMAN SUGARS LIMITED



 Company as Lessee      

p) Operating Segments      

q) Leases

 Company as Lessor      

BANNARI AMMAN SUGARS LIMITED



t) Borrowing Costs      

u)  Earnings Per Share

v) Events occuring after balance sheet date

w) Recent Accounting Pronouncements :

r) Cash Flow Statement      

s) Borrowings      

BANNARI AMMAN SUGARS LIMITED



 Ind AS 1 - Presentation of Financial 

Statements

Accounting estimates and errors

 Ind AS 12 - Income Tax

BANNARI AMMAN SUGARS LIMITED
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PARTICULARS
1 - 2 Years

Less than
1 Year

2 - 3 Years
TotalMore than

3 Years

Amount in CWIP for a period of

 As on 31.03.2023      

 As on 31.03.2022      

CAPITAL WORK-IN-PROGRESS AGEING SCHEDULE:

NOTE 3. RIGHT-OF-USE ASSETS

PARTICULARS Land TotalBuilding

  Balance as at 01.04.2021   

  Balance as at 31.03.2022 

  Balance as at 31.03.2023 

  Balance as at 01.04.2021 

  Balance as at 31.03.2023 

 NET CARRYING AMOUNT AS AT 31.03.2023 42.34 21.29 63.63

 NET CARRYING AMOUNT AS AT 31.03.2022 47.55 14.57 62.12

BANNARI AMMAN SUGARS LIMITED



As at
31.03.2023

PARTICULARS
As at

31.03.2022

 I. QUOTED INVESTMENTS - AT FVTOCI    

  INVESTMENT IN EQUITY INSTRUMENTS

        TOTAL  168.88 119.06

 II. UN QUOTED INVESTMENTS - AT COST   

  i) IN GOVERNMENT SECURITIES :

  ii) IN EQUITY INSTRUMENTS OF OTHER ENTITIES :

        TOTAL 2.35 2.75

       TOTAL (QUOTED & UNQUOTED) 171.23 121.81

NOTE  5.  FINANCIAL  ASSETS  -  I N V E S T M E N T S

NOTE 4. BIOLOGICAL ASSETS OTHER THAN BEARER PLANTS

As at
31.03.2023

PARTICULARS
As at

31.03.2022

 Reconlilation of carrying amount - Cattles

BANNARI AMMAN SUGARS LIMITED



NOTE  6.  T R A D E  R E C E I V A B L E S

PARTICULARS As at 31.03.2023 As at 31.03.2022

    T O T A L  5318.91  -

 AS ON 31.03.2023        

 Undisputed Trade Receivables        

         

Trade Receivables Ageing Schedule        

PARTICULARS  NOT DUE

 OUTSTANDING FOR THE FOLLOWING PERIODS

FROM DUE DATE OF PAYMENT
     TOTAL

   LESS THAN

6 MONTHS

 6 MONTHS -

1 YEAR

 1 - 2

YEARS

 2 - 3

YEARS

 MORE THAN

3 YEARS 

NOTE  7.  OTHER  FINANCIAL  ASSETS

NOTE  8.  OTHER  NON-CURRENT  ASSETS

UNSECURED, CONSIDERED GOOD

PARTICULARS

PARTICULARS

As at 31.03.2023

As at 31.03.2023

As at 31.03.2022

As at 31.03.2022

BANNARI AMMAN SUGARS LIMITED



CURRENT  ASSETS

NOTE  9.  I N V E N T O R I E S

PARTICULARS
As at 31.03.2023

  Details Total

As at 31.03.2022

  Details Total

 RAW  MATERIALS  :    

     

 WORK IN PROGRESS :    

     

 FINISHED GOODS :    

   TOTAL  97217.64  100570.38

NOTE  10.  T R A D E  R E C E I V A B L E S

PARTICULARS As at 31.03.2023 As at 31.03.2022

    T O T A L  14094.61  34555.55

BANNARI AMMAN SUGARS LIMITED



 AS ON 31.03.2023        

 Undisputed Trade Receivables        

  -       

 AS ON 31.03.2022        

 Undisputed Trade Receivables        

  -      

Trade Receivables Ageing Schedule        

PARTICULARS  NOT DUE

 OUTSTANDING FOR THE FOLLOWING PERIODS

FROM DUE DATE OF PAYMENT
     TOTAL

   LESS THAN

6 MONTHS

 6 MONTHS -

1 YEAR
 1 - 2 YEARS  2 - 3 YEARS

 MORE THAN

3 YEARS 

NOTE  11.  C A S H  A N D  C A S H  E Q U I V A L E N T S 

PARTICULARS As at 31.03.2023 As at 31.03.2022

NOTE  12.   BANK  BALANCE  OTHER  THAN  CASH  AND  CASH  EQUIVALENTS 

PARTICULARS As at 31.03.2023 As at 31.03.2022

PARTICULARS As at 31.03.2023 As at 31.03.2022

   TOTAL 120.06 95.58

NOTE  13.  L  O A N S

BANNARI AMMAN SUGARS LIMITED



PARTICULARS As at 31.03.2023 As at 31.03.2022

 

   TOTAL 997.67 701.96

NOTE  14.  OTHER  FINANCIAL  ASSETS

PARTICULARS As at 31.03.2023 As at 31.03.2022

NOTE  1 5.  O T H E R  C U R R E N T  A S S E T S

NOTE  16.  EQUITY  SHARE  CAPITAL

PARTICULARS As at 31.03.2023 As at 31.03.2022

 AUTHORISED

   TOTAL  6500.00  6500.00

a.   R econciliation  of  the  share s  outstanding  at  the  beginning  and  at  the  end  of  the  reporting  period

EQUITY SHARES 

PARTICULARS

As at 31.03.2023

No. of
shares

Amount
(` in Lakhs)

No. of
shares

Amount
(` in Lakhs)

As at 31.03.2022

BANNARI AMMAN SUGARS LIMITED



PARTICULARS
% of Total

Shares held
% of Total

Shares held
% of Total

Shares held

As at 31.03.2023 As at 31.03.2022 Changes during the year

No. of
Shares

No. of
Shares

No. of
Shares

c.    Terms/rights  attached  to  equity  shares

d.    Details  of  shares  held  by  Promoters  at  the  end  of  the  year

b.    Details  of  share holders  holding  more  than  5%  shares  in  the  company

NAME OF THE SHAREHOLDERS

As at 31.03.2023

No. of
shares

% of
holdings

No. of
shares

% of
holdings

As at 31.03.2022

BANNARI AMMAN SUGARS LIMITED



NOTE  17.  O T H E R  E Q U I T Y

PARTICULARS

As at 31.03.2023

  Details Total

As at 31.03.2022

  Details Total

Description of nature and purpose of Reserve :

Capital Reserve 

Securities Premium

Capital Redemption Reserve

General Reserve

Retained Earnings: 

Other Comprehensive Income: 

BANNARI AMMAN SUGARS LIMITED



 NON- CURRENT  LIABILITIES 

NOTE  18.  LONG  TERM  B O R R O W I N G S

PARTICULARS
As at 31.03.2023

  Details Total

As at 31.03.2022

  Details Total

` `

BANNARI AMMAN SUGARS LIMITED



NOTE  20.  OTHER  NON-CURRENT  FINANCIAL  LIABILITIES

NOTE  21  P R O V I S I O N S  (NON-CURRENT)

   TOTAL 501.35 617.49

   TOTAL 892.49 447.58

PARTICULARS

PARTICULARS

As at 31.03.2023

As at 31.03.2023

As at 31.03.2022

As at 31.03.2022

NOTE  19.  LEASE  LIABILITIES  ( NON-CURRENT)

PARTICULARS As at 31.03.2023 As at 31.03.2022

NOTE  22.  D E F E R R E D  T A X  L I A B I L I T I E S  (N E T)

PARTICULARS
As at

31.03.2023
As at

01.04.2022

Recognised in
Statement of
Profit & Loss

Recognised in
Other

Comprehensive
Income

 Deferred Tax Liabilities    

   Total Deferred Tax Liabilities (A) 12892.75 (696.74)  -    12196.01

 Deferred Tax Assets    

   Total Deferred Tax Assets (B) 9811.73 (3951.87) 126.57  5986.43 

  DEFERRED TAX LIABILITIES  (NET) (A-B) 3081.02 3255.13 (126.57) 6209.58

Year ended 31.03.2023

BANNARI AMMAN SUGARS LIMITED



 CURRENT  LIABILITIES

NOTE  23.  SHORT  TERM B  O R R O W I N G S

NOTE  22.  D E F E R R E D  T A X  L I A B I L I T I E S  (N E T) (Contd...)

PARTICULARS
As at

31.03.2022
As at

01.04.2021

Recognised in
Statement of
Profit & Loss

Recognised in
Other

Comprehensive
Income

 Deferred Tax Liabilities    

   Total Deferred Tax Liabilities (A) 13069.07 (176.32)  -    12892.75

 Deferred Tax Assets    

   Total Deferred Tax Assets (B) 11935.06  (2130.33) 6.99  9811.73

  DEFERRED TAX LIABILITIES  (NET) (A-B) 1134.01 1954.01 (6.99) 3081.02

Year ended 31.03.2022

` `

PARTICULARS As at 31.03.2023 As at 31.03.2022

 SECURED :

 UNSECURED :

TOTAL 42350.21 83627.91

BANNARI AMMAN SUGARS LIMITED



NOTE  25.  TRADE  PAYABLES

PARTICULARS

PARTICULARS

As at 31.03.2023

As at 31.03.2023

As at 31.03.2022

As at 31.03.2022

   TOTAL 8094.61 8667.36

NOTE  24.  LEASE  LIABILITIES  (CURRENT) 

   TOTAL 25.10 27.85

PARTICULARS As at 31.03.2023 As at 31.03.2022

Additional Disclosure     

BANNARI AMMAN SUGARS LIMITED



 As at 31.03.2023      

  Undisputed Dues:

  Disputed Dues:      

   Total 6797.30 749.28 423.24 60.21 64.58 8094.61

 As at 31.03.2022      

  Undisputed Dues:

  Disputed Dues:      

   Total 7503.70 974.28 120.42 16.92 52.04 8667.36

PARTICULARS
1-2 years

Less than
1 year

2-3 years

Outstanding for following periods from
due date of payments

More than
3 years

TotalNot due

TRADE  PAYABLES  AGEING  SCHEDULE :

NOTE  26.  OTHER  CURRENT  FINANCIAL  LIABILITIES

PARTICULARS As at 31.03.2023 As at 31.03.2022

PARTICULARS As at 31.03.2023 As at 31.03.2022

NOTE  27.  O T H E R  C U R R E N T  L I A B I L I T I E S

BANNARI AMMAN SUGARS LIMITED



PARTICULARS As at 31.03.2023 As at 31.03.2022

NOTE  28.  P R O V I S I O N S  (CURRENT)

PARTICULARS As at 31.03.2023 As at 31.03.2022

NOTE  29.  CURRENT  TAX  LIABILITIES  (NET)

 SALE OF PRODUCTS

 MANUFACTURED GOODS    

     249840.02  194909.92

     1384.19  865.22

PARTICULARS
Year ended 31.03.2023

  Details Total

Year ended 31.03.2022

  Details Total

BANNARI AMMAN SUGARS LIMITED

NOTE  30.  REVENUE  FROM  OPERATIONS



NOTE  31.  OTHER  INCOME

 Interest income :

PARTICULARS
Year ended 31.03.2023

  Details Total

Year ended 31.03.2022

  Details Total

       

       169122.22  144534.16

PARTICULARS
Year ended 31.03.2023

  Details Total

Year ended 31.03.2022

  Details Total

NOTE 3 2.  COST  OF  MATERIALS  CONSUMED

BANNARI AMMAN SUGARS LIMITED



   TOTAL 408.35 243.41

PARTICULARS
Year ended
31.03.2023

Year ended
31.03.2022

NOTE  33.  PURCHASE  OF  STOCK  -  IN  -  TRADE

   TOTAL  170202.52  146096.07

 I. FINISHED GOODS :

  a. Opening Stock :

PARTICULARS

PARTICULARS

Year ended

31.03.2023

Year ended

31.03.2023

  Details

  Details

Total

Total

Year ended

31.03.2022

Year ended

31.03.2022

  Details

  Details

Total

Total

NOTE  34.  CHANGES  IN  INVENTORIES

NOTE 3 2.  COST  OF  MATERIALS  CONSUMED   (Contd...)

BANNARI AMMAN SUGARS LIMITED



  b. Closing Stock :

    (a)  -  (b)   5294.46  359.63

 II.  WORK IN PROGRESS :

  a. Opening Stock :

  b. Closing Stock :

    (a)  -  (b)  (298.35)  (737.53)

    TOTAL  4996.11  (377.90)

PARTICULARS

Year ended

31.03.2023

  Details Total

Year ended

31.03.2022

  Details Total

NOTE  34.  CHANGES  IN  INVENTORIES  (Contd...)

   TOTAL 14387.48 11656.57

PARTICULARS
Year ended
31.03.2023

Year ended
31.03.2022

NOTE  35.  EMPLOYEE  BENEFITS  EXPENSE 

   TOTAL 4932.32 3174.00

PARTICULARS
Year ended
31.03.2023

Year ended
31.03.2022

NOTE  36.  FINANCE  COSTS

BANNARI AMMAN SUGARS LIMITED



    T O T A L  32141.53  20645.41

PARTICULARS

Year ended

31.03.2023

  Details Total

Year ended

31.03.2022

  Details Total

NOTE   38.  OTHER  EXPENSES

PARTICULARS
Year ended
31.03.2023

Year ended
31.03.2022

NOTE  37.  DEPRECIATION  AND  AMORTISATION  EXPENSES

BANNARI AMMAN SUGARS LIMITED



 Total Current Tax expenses 4427.18  2220.53 

 Total Deferred Tax expenses 3255.13  1954.01 

 Income Tax Expenses recognised in Statement of Profit and Loss 7682.31  4174.54

 Comprehensive Income (126.57) (6.99)

PARTICULARS

PARTICULARS

PARTICULARS

Year ended
31.03.2023

Year ended
31.03.2023

Year ended
31.03.2023

Year ended
31.03.2022

Year ended
31.03.2022

Year ended
31.03.2022

i)  Tax Expenses recognised in the Statement of Profit & Loss

iii)  Reconciliation of Income Tax Expenses and Accounting Profit

ii)  Tax Expenses recognised in Other Comprehensive Income

NOTE 39. TAX EXPENSES

BANNARI AMMAN SUGARS LIMITED



 Total Expenditure Incurred  247.40 222.92

 Balance to be carried forward  2.81 1.41

PARTICULARS

PARTICULARS

Year ended
31.03.2023

Year ended
31.03.2023

Year ended
31.03.2022

Year ended
31.03.2022

NOTE 41. EXPENDITURE INCURRED ON CORPORATE SOCIAL RESPONSIBILITIES

NOTE 40. DETAILS OF UNDISCLOSED INCOME, IF ANY       : 

Nature of CSR Activities

NOTE 42. DETAILS OF CRYPTO CURRENCY OR VIRTUAL CURRENCY, IF ANY : 

43. C O N T I N G E N T  L I A B I L I T I E S  A N D

COMMITMENTS (to the extent not provided 

for) CONTINGENT LIABILITIES      

Schedule

BANNARI AMMAN SUGARS LIMITED



`

COMMITMENTS

PARTICULARS
As at

31.03.2023
As at

31.03.2022

NOTE 44. LEASES :

Company as Lessee:

A. Movement in Right of Use Assets

PARTICULARS
As at

31.03.2023
As at

31.03.2022

B. Movement in Lease Liabilities

BANNARI AMMAN SUGARS LIMITED



   TOTAL 67.09 67.01

PARTICULARS

PARTICULARS

As at
31.03.2023

As at
31.03.2023

As at
31.03.2022

As at
31.03.2022

C.  Break-up of current and non-current lease liabilities

D.  Contractual Maturity Analysis of lease liabilities on an undiscounted basis

45. DISCLOSURE UNDER IND AS 19 :

 i) DEFINED CONTRIBUTION PLAN :

ii) DEFINED BENEFIT PLAN :

 GRATUITY

BANNARI AMMAN SUGARS LIMITED



 Net Asset/(Liability) Recognised in Balance Sheet – –

31.03.202231.03.2023
PARTICULARS

GROUP GRATUITY

A      NET ASSET/ (LIABILITY) RECOGNISED IN BALANCE SHEET AT THE BEGINNING OF THE YEAR

PRINCIPAL ACTUARIAL ASSUMPTIONS

 Statement of Profit & Loss 241.47 184.12

B       DISCLOSURE OF EMPLOYER EXPENSE

BANNARI AMMAN SUGARS LIMITED



 Net Cost in Other comprehensive Income 412.04 46.30

C        OTHER COMPREHENSIVE INCOME

 at the end of Period 4592.77 3908.72

 Fair value of Plan Assets at the end of Period  4024.71 3908.72

45      DISCLOSURE UNDER  IND AS 19  Contd.... :

D     CHANGE IN OBLIGATIONS AND ASSETS

31.03.202231.03.2023
PARTICULARS

GROUP GRATUITY

 

 NET ASSET / (LIABILITY) RECOGNISED IN

 BALANCE SHEET  568.06 –

E        NET ASSET / (LIABILITY)  RECOGNISED  IN  BALANCE SHEET AT THE END OF THE YEAR

Change in Assets

 Change in Obligations 

BANNARI AMMAN SUGARS LIMITED



31.03.202231.03.2023PARTICULARS

F        SENSITIVITY ANALYSIS

45      DISCLOSURE UNDER  IND AS 19  Contd.... :

   Defined Benefit Obligation 4592.77 3908.72

PARTICULARS
As at

31.03.2023
As at

31.03.2022

BANNARI AMMAN SUGARS LIMITED



 LONG TERM COMPENSATED ABSENCES

31.03.202231.03.2023ASSUMPTION

46. SEGMENT INFORMATION FOR THE YEAR ENDED 31ST  MARCH 2023

SugarSegment Power  Distillery Granite Products

BANNARI AMMAN SUGARS LIMITED
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47 RELATED PARTY DISCLOSURES AS REQUIRED UNDER IND AS-24 ISSUED BY THE INSTITUTE OF 
CHARTERED ACCOUNTANTS OF INDIA ARE GIVEN BELOW :

 

BANNARI AMMAN SUGARS LIMITED



Non Executive

Independent

Directors

Relative Key

Managerial

Personnel

Key

Management

Personnel

Other

Related parties

Company having

Significant

Influence
PARTICULARS

RELATED PARTY TRANSACTIONS FOR THE YEAR ENDED 31.3.2023

`Whole time Directors’ Remuneration

PARTICULARS
Year ended
31.03.2023

Year ended
31.03.2022

  CHAIRMAN

  MANAGING DIRECTOR

   TOTAL  1567.46  892.79

BANNARI AMMAN SUGARS LIMITED



`

PARTICULARS

PARTICULARS

Non - Whole time Directors’ Remuneration

31.03.2023

31.03.2023

31.03.2022

31.03.2022

For the Year Ended

For the Year Ended

`

49    DETAILS OF RESEARCH AND DEVELOPMENT EXPENDITURE    RECOGNISED AS AN EXPENSE

PARTICULARS

 48    EARNINGS PER SHARE

31.03.2023 31.03.2022

For the Year Ended

US
DOLLAR

US
DOLLAR

As at 31.03.2023

EURO

As at 31.03.2022
PARTICULARS

51 FOREIGN CURRENCY EXPOSURES  THAT ARE NOT HEDGED BY A DERIVATIVE INSTRUMENT OR 

OTHERWISE ARE AS UNDER :-

EURO

50    BORROWINGS COSTS

BANNARI AMMAN SUGARS LIMITED



% to total
consumption

Consumption 
(` in Lakhs)PARTICULARS

52.  VALUE OF RAW MATERIALS

31.03.2023

31.03.2023

31.03.2023

31.03.2022

31.03.2022

31.03.2022

For the Year Ended

For the Year Ended

For the Year Ended

PARTICULARS

PARTICULARS

PARTICULARS

`

`

`

53.   VALUE OF IMPORTS ON C.I.F. BASIS : 

54.   EXPENDITURE IN FOREIGN CURRENCY  :

55.   EARNINGS IN FOREIGN EXCHANGE :

BANNARI AMMAN SUGARS LIMITED



56. FINANCIAL INSTRUMENTS      

        a)    Financial Instruments by category

        As at 31st March 2023

 NON-CURRENT

 NON - CURRENT

`

PARTICULARS
Note 
No.

Total fair
Value

Carrying Value

Amortised
Cost

FVTOCI

BANNARI AMMAN SUGARS LIMITED



        As at 31st March 2022

 NON-CURRENT

 NON - CURRENT

`

 b) Fair Value Hierarchy

  Fair Value Measurement Hierarchy of Financial Instruments : 

 

PARTICULARS
Note 
No.

Total fair
Value

Carrying Value

Amortised
Cost

FVTOCI

BANNARI AMMAN SUGARS LIMITED



57. FINANCIAL RISK MANAGEMENT - OBJECTIVES & POLICIES

PARTICULARS Level 1
Note 
No.

Level 2
Total fair

Value
Level 3

 Fair Value Measured at amortised Cost:

   Total Borrowings 58056.63 95996.31

PARTICULARS
As at

31.03.2023
As at

31.03.2022

BANNARI AMMAN SUGARS LIMITED



 TOTAL 41.05   45.65   85.64   196.68

31.03.202331.03.2023

Liabilities

31.03.2022

Assets
Foreign Currency

31.03.2022

`

b) Credit risk

BANNARI AMMAN SUGARS LIMITED



 As at 31.03.2023     

   51888.49 16135.80 113.96 68138.25

 As at 31.03.2022     

   94272.70 12683.16 341.89 107297.75

Particulars   
Less than

1 year
 Between 1
and 5 years

 More than
5 years  Total

c) Liquidity risk

`

BANNARI AMMAN SUGARS LIMITED



58. CAPITAL MANAGEMENT

31.03.2023 31.03.2022

`

PARTICULARS

The following table summarizes the capital of the Company :

60. ADDITIONAL REGULATORY INFORMATION

 i) Title Deed of Immovable Properties not held in the name of the Company: 

 ii) Fair Value of Investment Property :

59. RECOGNITION OF LATE PAYMENT SURCHARGE (LPSC)

BANNARI AMMAN SUGARS LIMITED



Year ended 31.03.2022

Quarter Ended
Amount as per

Books of
Accounts

Amount as
reported in the

quarterly
statement

filed with banks

Difference Reason for Difference

`

 x) Wilful Defaulter : 

 xi) Relationship with struck off companies : 

 xii) Registration/ Satisfaction of charges with Registrar of Companies :

 xiii) Layers of Companies : 

 xiv) Approved Scheme of Arrangements:

 xv) Utilisation of Borrowed funds and Share premium:

BANNARI AMMAN SUGARS LIMITED



 iii) Revaluation of Property, Plant and Equipment :

 iv) Revaluation of Intangible Assets :

 v) Loans and advances granted to Promoters, Directors, KMPs and the related parties :

 vi) Capital Work-in-Progress :

 vii) Intangible Assets under development :

 viii) Details of Benami Property :

 ix) Reconciliation of Statement of Current Assets filed by the Company with banks for Working Capital 

facilities availed by the Company:     

  Name of the Bank :  

  Particulars of Security Provided : 

Year ended 31.03.2023

Quarter Ended
Amount as per

Books of
Accounts

Amount as
reported in the

quarterly
statement

filed with banks

Difference Reason for Difference

`

BANNARI AMMAN SUGARS LIMITED
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61. 

62. EVENTS OCCURING AFTER BALANCE SHEET DATE - PROPOSED DIVIDEND

 

63. APPROVAL OF FINANCIAL STATEMENTS

 

S V BALASUBRAMANIAM B SARAVANAN  

M RAMPRABHU

For P N RAGHAVENDRA RAO & CO.,

P. R. VITTEL

C PALANISWAMY   
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 Financial Performance - Year Wise
`

Equity
Share

Capital

Financial
Year

Reserves
&

Surplus
Turnover* Depreciation

Profit
before

Tax

Dividend on
Equity

Shares (%)

Profit
before

Depreciation

BANNARI AMMAN SUGARS LIMITED
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